
VIACMIECF 

The Honorable Esther Salas 
United States District Judge 
United States District Court 
District of New Jersey 

Jonathan D. Lindenfeld 
Associate 

February 18,2019 

Mitchell H. Cohen Building & U.S. Courthouse 
4th & Cooper Streets 
Camden, New Jersey 08101 

Re: Rubenstahl v. Philip Morris International Inc., et ai., 17-cv-13504-ES-MAH 

Dear Judge Salas: 

As the Court is aware, we are counsel for Union Asset Management Holding AG 
("Union"), Lead Plaintiff in the above-referenced action (the "Rubenstahl Action") pursuant to the 
Court's Order entered February 13,2019. Dkt. No. 27. In light of related litigation now pending 
in U.S. District Court for the Southern District New York against Philip Morris International Inc. 
("Philip Morris") and certain of its officers, we write to request an adjournment sine die of the 
deadlines for the filing of a Consolidated Amended Complaint ("CAC"), the Defendants' response, 
and briefing associated with any motion(s) to dismiss, as established in the Court's Order entered 
on March 15,2018. Dkt. No. 17. We have conferred with counsel for Defendants, and Defendants 
do not object to this request. 

The initial Complaint in the Rubenstahl Action was filed on December 21, 2017, alleging 
securities fraud claims against Philip Morris and certain of its officers during a class period of July 
26,2016 through December 20,2017, both dates inclusive (the "Rubenstahl Class Period"). Dkt. 
No.1. As the Court is aware, the Rubenstahl Action is a putative securities class action governed 
by the Private Securities Litigation Reform Act of 1995 ("PSLRA"), 15 U.S.C. § 78u-4(a)(3)(B), 
including the provisions governing the appointment of a Lead Plaintiff. Accordingly, on March 
13,2018, prior to Union's appointment as Lead Plaintiff, Union and Defendants filed a stipulation 
and Proposed Order in which the parties, inter alia: (i) agreed that Defendants were not required 
to respond to the initial Complaint at that time; and (ii) proposed a schedule for the filing of a CAC 
following the appointment of a Lead Plaintiff, Defendants' response, and briefing associated with 
any motion to dismiss. Dkt. No. 14. On March 15,2018, the Court entered an Order adopting the 
substance of the parties' submission. Dkt. No. 17. 
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Between September 4,2018 and October 25, 2018, three putative securities class actions 
were filed against Philip Morris and certain of its officers, alleging securities fraud claims that 
Union believes to be related to the allegations at issue in the Rubenstahl Action. The longest class 
period alleged in these actions was July 26, 2016 through April 18,2018 (the "Expanded Class 
Period")-i. e., completely encompassing the Rubenstahl Class Period (July 26, 2016 through 
December 20, 2017). On November 30, 2018, the Honorable Ronnie Abrams entered an Order 
consolidating the foregoing actions (collectively, the "Consolidated S.D.N.Y. Action") and 
directing counsel to republish notice of pendency of the Consolidated S.D.N. Y. Action pursuant 
to the PSLRA, referencing the Expanded Class Period. Pursuant to Judge Abrams' Order and the 
subsequently published notice of pendency, lead plaintiff motions in the Consolidated S.D.N.Y. 
Action were due on January 31, 2019. Union and two other movants timely filed such motions, 
the briefing for which remains ongoing. Union has alleged a significantly greater loss than either 
of the two other movants, having incurred tens of millions of dollars in losses in connection with 
its purchases of Philip Morris securities during the Expanded Class Period. 

As stated, Union considers the allegations in the Consolidated S.D.N.Y. Action to be 
related to the allegations in the Rubenstahl Action, and believes that the claims against Philip 
Morris should thus be prosecuted on a unified basis in a single forum. If appointed as Lead 
Plaintiff in the Consolidated S.D.N.Y. Action, Union will take the procedural steps necessary to 
effect that result. In the meantime, however, with motions for lead plaintiff appointment still 
pending in the Consolidated S.D.N.Y. Action, Union respectfully requests that the Court adjourn 
the deadlines set forth in its March 15,2018 scheduling order (Dkt. No. 17) until such time as a 
Lead Plaintiff has been appointed in the Consolidated S.D.N.Y. Action, in the interests of judicial 
efficiency and to avoid potentially duplicative proceedings. 

cc: All counsel of record via ECF 

Respectfully submitted, 

lsi Jonathan D. Linden/eld 
Jonathan D. Lindenfeld 
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