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VIA ELECTRONIC FILING  
 
The Honorable Leonard P. Stark                             
U.S. District Court for the                                       
  District of Delaware 
844 North King Street 
Wilmington, Delaware 19801 
 

 Re: Crystallex International Corp. v. Bolivarian Republic of Venezuela,  
No. 17-151-LPS; Crystallex International Corp. v. Petróleos de Venezuela, S.A. 
et al., No. 15-1082-LPS; Crystallex International Corp. v. PDV Holding, Inc., et 
al., No. 16-1007-LPS 

Dear Chief Judge Stark: 

I write on behalf of Crystallex International Corporation (“Crystallex”) to request a limited stay 
of proceedings in Crystallex International Corp. v. Bolivarian Republic of Venezuela, No. 17-
151-LPS, as well as a continuation of the current stay in Crystallex International Corp. V. 
Petróleos de Venezuela, S.A. et al., No. 15-1082-LPS (“Crystallex I”), and Crystallex 
International Corp. v. PDV Holding, Inc., et al., No. 16-1007-LPS (“Crystallex II”), through and 
until January 10, 2019.1  Crystallex makes this request, with the consent of Defendant the 
Bolivarian Republic of Venezuela (“Venezuela”) and intervenor Petróleos de Venezuela S.A. 
(“PDVSA”), in order to allow Crystallex and Venezuela time to implement the agreement in 
principle that they have reached to settle their disputes. 

As this Court is aware, the current action is an enforcement proceeding brought in an effort to 
collect on the $1.2 billion (plus interest) arbitral award Crystallex received against Venezuela.  
That award was confirmed as a U.S. judgment by the United States District Court for the District 
of Columbia on March 25, 2017, and that judgment was registered in this Court on June 19, 
2017.  Shortly thereafter, on August 14, 2017, Crystallex moved this Court for a writ of 
attachment fieri facias in order to execute against the shares of PDV Holding, Inc. a Delaware 
corporation whose shares were nominally held by Venezuela’s wholly-owned subsidiary 
PDVSA.  In response, PDVSA moved to intervene to oppose Crystallex’s motion and on 
November 3, 2017 cross-moved to dismiss for lack of subject matter jurisdiction.  Following 

                                                 
1 On Friday, November 23, 2018, the Third Circuit stayed further proceedings in this Action 
pending a decision on PDVSA’s consolidated appeals.  This letter request, made pursuant to the 
parties’ Amended Settlement—discussed in more detail below—seeks a further stay of this 
Action, as well as the continuation of the stays in Crystallex I and Crystallex II.  The limited stay 
of this Action is of particular importance given that PDVSA is expected to seek to stay its 
appeals following the public announcement of Venezuela’s and Crystallex’s Amended 
Settlement.   
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briefing and two rounds of oral argument, on August 9, 2018, this Court issued an order denying 
PDVSA’s motion to dismiss and granting Crystallex’s motion for a writ of attachment.  After 
giving each party a further chance to be heard on certain procedural issues, on August 23, 2018, 
the Court authorized service of the writ of attachment, which was completed by the U.S. 
Marshals Service the next day. 

Following this Court’s August 9, 2018 decision, Crystallex and Venezuela resumed negotiations 
to effectuate an amended version of the settlement agreement that the parties had reached in 
November 2017, but which never became fully effective due to Venezuela’s failure to fully 
comply with the terms of that agreement.  On September 10, 2018, Crystallex and Venezuela 
entered into an amended and restated settlement agreement (the “Amended Settlement”), 
requiring, among other things, a $425 million initial upfront payment (in addition to 
approximately $75 million in funds previously received), upon receipt of which Crystallex would 
seek a temporary stay of enforcement proceedings through and until January 10, 2019.2   

On November 23, 2018, Crystallex received the final portion of the initial payment due under the 
Amended Settlement, and accordingly requests that this Court temporarily stay further 
proceedings until January 10, 2019 (the “Temporary Stay”).   

The requested Temporary Stay is intended to provide time for the parties to finalize and 
memorialize the full terms for the payment of the remaining funds owed to Crystallex.  The 
Temporary stay is also intended to provide time for Venezuela to meet certain additional 
conditions relating to security for those remaining funds—including the provision of security 
acceptable to Crystallex.3  If these conditions are not met on or before January 10, 2019, then, as 
set forth in the Amended Settlement, enforcement proceedings may immediately recommence.4   

We believe it is in the best interests of all parties to pause enforcement proceedings so as to 
allow Venezuela the opportunity to try to fully implement the parties’ agreement.  The requested 
Temporary Stay is also in the interest of judicial economy because the successful implementation 
of the Amended Settlement would moot PDVSA’s pending motion for a stay pending appeal and 
would presumably also moot the various motions to intervene that also are currently pending 

                                                 
2 The Amended Settlement was approved by the Ontario Court overseeing Crystallex’s 
insolvency proceedings on September 17, 2018.   
3 Given the commercially sensitive nature of the Amended Settlement (including terms that 
could aid other alleged creditors of Venezuela seeking to disrupt the parties’ agreement) the 
parties have agreed that the Amended Settlement should remain confidential.  Crystallex does 
believe, however, that a review of the Amended Settlement could aid the Court in evaluating this 
request and stands ready to submit the entire agreement to this Court for in camera review 
should it so request.    
4 Subject, of course, to the Third Circuit’s November 23, 2018 Order and any related order that 
may be issued by this Court.   
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before the Court.  Satisfaction of Crystallex’s judgment likely would also eliminate the need for 
further proceedings in Crystallex I and Crystallex II. 

While Crystallex is hopeful that the settlement will come to fruition, if the required steps to fully 
implement the Amended Settlement do not take place by January 10, 2019, further proceedings 
in this Court may be necessary.  Accordingly, rather than take the pending motions off calendar, 
Crystallex respectfully requests that the motions be continued to a date certain after January 10, 
2019.  The parties currently are due to file a joint status report on or before November 30, 2018.  
Crystallex respectfully requests that the deadline to file that report be extended to Monday, 
January 15, 2019, at which time Crystallex and Venezuela would either report that the settlement 
has been fully implemented or the parties would submit their proposals for how the argument 
currently scheduled for December 20, 2018 should proceed given the Third Circuit’s November 
23, 2018 order.  The hearing, if needed, could then take place as the Court’s calendar permits.   

Crystallex thanks the Court for its consideration of this request and is available to address any 
questions this Court may have.   

Respectfully submitted, 

/s/ Travis S. Hunter 
 
Travis S. Hunter (#5350) 

 
 
cc: All Counsel of Record (by email) 
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