
SUPREME COURT OF THE STATE OF NEW YORK 
COUNTY OF

Plaintiff(s),

Index No.  

Summons

Date Index No. Purchased:

-against-

Defendant(s).

To the above named Defendant(s)

You are hereby summoned to answer the complaint in this action and to serve
a copy of your answer, or, if the complaint is not served with this summons, to serve
a notice of appearance, on the Plaintiff's attorney within 20 days after the service of
this summons, exclusive of the day of service (or within 30 days after the service is
complete if this summons is not personally delivered to you within the State of New
York); and in case of your failure to appear or answer, judgment will be taken against
you by default for the relief demanded in the complaint.

The basis of venue is , 
which is 

Dated:

by__________________________

Attorneys for Plaintiff

NEW YORK

OASIS INVESTMENTS II MASTER FUND LTD., and
LORELEI NCC INC., derivatively on behalf of nominal
defendant FANG HOLDINGS LIMITED,

VINCENT TIANQUAN MO, RICHARD JIANGONG DAI,
ACE SMART INVESTMENTS LIMITED, NEXT DECADE
INVESTMENTS LIMITED, MEDIA PARTNER
TECHNOLOGY LIMITED, and TRUE KNIGHT LIMITED,

VINCENT TIANQUAN MO, RICHARD JIANGONG DAI, ACE SMART INVESTMENTS LIMITED, NEXT DECADE
INVESTMENTS LIMITED, MEDIA PARTNER TECHNOLOGY LIMITED, and TRUE KNIGHT LIMITED

CPLR 503 and 509

where a substantial portion of the events or omissions giving rise to Plaintiffs’ claims occurred.

Austin, Texas

May 29, 2023

William T. Reid, IV

420 Lexington Avenue, Suite 2731
New York, NY  10170
Tel:  212-344-5200
Fax:  212-344-5299

Reid Collins & Tsai LLP
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pro hac vice to be filed
pro hac vice to be filed

Counsel for Plaintiffs Oasis Investments II 
Master Fund Ltd. and Lorelei NCC Inc. 
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i.e.,
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1. Defendant Mo Caused Fang to Spin-Off CIH to Advantage Himself and 
Facilitate Self-Dealing.  

best interests of Fang
that [CIH] operate

independently

each company to concentrate 
its financial resources solely on its own operations

FILED: NEW YORK COUNTY CLERK 08/18/2023 03:34 PM INDEX NO. 652607/2023

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 08/18/2023



FILED: NEW YORK COUNTY CLERK 08/18/2023 03:34 PM INDEX NO. 652607/2023

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 08/18/2023



FILED: NEW YORK COUNTY CLERK 08/18/2023 03:34 PM INDEX NO. 652607/2023

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 08/18/2023



2. Defendant Mo Caused Fang to Purchase His Affiliates’ CIH Shares at Above-
Market Prices and to Facilitate that Self-Dealing through Buybacks. 
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higher
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never
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1. Defendant Mo’s History of Self-Dealing Gave Rise to a Winding-up petition 
Filed in the Cayman Islands and Acceleration of Debt Owed by Fang. 
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at no discount

only

20% less than par their value
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sine die
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2. Defendant Mo and Defendant Dai Used the Winding-up petition—that 
Defendant Mo Caused—as an Excuse to Not File Fang’s Securities Filings. 
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May 17, 2022
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any

before

after

six months
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3. Defendant Mo and Defendant Dai Used Fang’s NYSE Delisting to Acquire 
Massive Positions in Fang and CIH at Steep Discounts. 

FILED: NEW YORK COUNTY CLERK 08/18/2023 03:34 PM INDEX NO. 652607/2023

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 08/18/2023



FILED: NEW YORK COUNTY CLERK 08/18/2023 03:34 PM INDEX NO. 652607/2023

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 08/18/2023



over 550%
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Any director who has access to, or knowledge of, material 
non-public information from or about the Company is prohibited from buying, 
selling or otherwise trading in our stock or other securities of our Company
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Such insiders also are prohibited from
directly or indirectly disclosing such information to any other 

person, including family members
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-
TOTAL 27,474,655 (14,536,626) 23,636,706 56.5% 87.0%
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e.g.,
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FYE 12/31/21 TTM Q1 2022

FILED: NEW YORK COUNTY CLERK 08/18/2023 03:34 PM INDEX NO. 652607/2023

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 08/18/2023



only $34.3 million

(000's $USD) FYE 12/31/21 TTM Q1 2022
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less than

0.75x

at least 6 - 10 times less

FILED: NEW YORK COUNTY CLERK 08/18/2023 03:34 PM INDEX NO. 652607/2023

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 08/18/2023



FILED: NEW YORK COUNTY CLERK 08/18/2023 03:34 PM INDEX NO. 652607/2023

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 08/18/2023



FILED: NEW YORK COUNTY CLERK 08/18/2023 03:34 PM INDEX NO. 652607/2023

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 08/18/2023



de facto 
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Business decisions must be made in the best interest of our Company, not motivated 
by personal interest or gain all

directors must avoid any actual or perceived conflict of 
interest

every director must avoid any situation in which 
his/her independent business judgment might appear to be compromised
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pro hac vice to be filed
pro hac vice to be filed

Counsel for Plaintiffs Oasis Investments II 
Master Fund Ltd. and Lorelei NCC Inc.

FILED: NEW YORK COUNTY CLERK 08/18/2023 03:34 PM INDEX NO. 652607/2023

NYSCEF DOC. NO. 15 RECEIVED NYSCEF: 08/18/2023


