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REVENUE AND PROFITS MEMBERS, LAWYERS AN D SUPPORT STAFF ASSETS AND LIABILITIES CAPITAL PENSIONS

2015-16

2015-16
feeincome
(£m)

% changein
feeincome

2015-16
operating
profit (€Em)

% change
inoperating
profit

2015-16
operating
profit
margin

2014-15
operating
profit
margin

2013-14
operating
profit
margin

2015-16
Average
profit per
member
(£k)

% change
profit per
member

2015-16 total
lawyers and
support staff

% changein
total lawyers
and support
staff

2015-16 Fee
income per
lawyer \ fee
earner (£k)

% changein

revenue per

lawyer \ fee
earner

2015-16
lawyerand
support staff
costs (€m)

% changein
lawyerand
support staff
cost

2014-15
lawyer and
support staff
costs (€m)

2013-14
lawyerand
support staff
costs (€m)

2015-16
Lawyerand
support staff
costas % of
revenue

Lawyerand
support staff
costs per
lawyer \ fee

2015-16
members

% change
average
number of
members

2014-15
members

2013-14
members

2015-16
client
debtors
(E£m)

% change
inclient
debtors

2015-16
debtor days

2015-16
bank
loans and
overdrafts
(Em)

% change
inbank
loansand
overdrafts

2015-16 total
members’
interests
(Em)

Members’
capital as % of
revenue

2015-16 capital
introduced
(Em)

2015-16 defined
benefit pension
surplus/(liability)
(Em)

earner (£k)
1,386.0 503.0 22% 36% 31% 30% 7989 5,606 -1% 490.6 4% 609.0 2% 598.0 588.0 44% 215.6 0% 381.0 0.0 L 188.0 14.0
1,305.3 4382 5% 34% 3% 32%

Clifford Chance -180.0
1,385.1 4,511 1% 5455 3% 624.2 1% 6174 5972 48% 260.8 6% 3912 0.0 4703 16.2 -17
1,2937 5629 -1% 44% 45% 46% 1,0319 : 4,532 2% 556.0 2% 4570 6% 4330 4237 35% 196.4 -1% 479.6 0.0 4704 131 ] 274
1,285.3 3923 -24% 31% 40% 40% 1,201.2 4,622 -3% 5119 6% 584.5 4% 5629 5477 45% 2328 -3% 4163 0.0 -5489 not included -180
Herbert Smith Freehills? 8223 2457 4% 30% 30% 29% 6383 4,073 5% 3549 -4% 3493 1% 346.0 3403 42% 150.8 5% 2158 1259 156.3 26.7 0.0
DLA Piper (international LLP) 761.5 264.8 -3% 35% 36% 35% 401.2 4916 0% 3155 2% 2711 2% 265.1 276.5 35% 1114 -5% 2549 179 2604 23.6 0.0
Hogan Lovells 638.2 2173 18% 34% 31% 3% 6876 3125 3% 4081 6% 263.6 4% 2539 2509 41% 168.6 0% 205.2 0.0 200.2 50

Ashurst 504.4 1521 -21% 30% 35% 37% 420.8 2,722 3% 368.7 -8% 216.6 2% 2203 2352 43% 1584 -1% 1393 150.8 116

Clyde &Co 4472 1174 4% 26% 29% 26% 4383 2,857 14% 275.6 200.6 15% 1737 1555 45% 1236 2165 1279 93

Norton Rose Fulbright® 4349 1252 11% 29% 29% 28% 4953 2,223 3% 3975 1972 11% 1776 1772 45% 1803 1773 1483
Eversheds 4053 126.4 2% 31% 3% 32% 3853 2,640 12% 2627 174.0 16% 150.2 150.8 43% 1128 1255 | 164.3
Pinsent Masons 382.8 1186 5% 31% 31% 28% 336.6 2,387 4% 2821 1669 7% 1555 1456 44% 1230 1069 I 144.6
Simmons & Simmons? 2929 100.5 17% 34% 30% 29% 5433 1,320 4% 3779 119.6 1% 1184 1124 41% 1543 102.6 843
Bird & Bird? 2693 761 9% 28% 29% 28% 3037 1,838 4% 2677 1244 16% 1071 116.2 46% 1236 685 . 57.2
CMS Cameron McKenna 2613 741 -6% 28% 30% 29% 3781 1,633 2% 241.6 817 3% 795 571 31% 739 85.6
Berwin Leighton Paisner 2539 761 -3% 30% 30% 28% 4527 1,237 -1% 3973 1078 0% 108.2 42% 1687 739
DAC Beachcroft 2015 36.6 10% 18% 17% 14% 325.0 2,093 3% 1444 1047 0% 104.8 52% 750 56.6
Irwin Mitchell* 1992 448 -16% 22% 29% 28% 2031 1992 14% 1653 704 17% 601 35% 584 1382
Addleshaw Goddard 1951 743 23% 38% 32% 31% 4380 1159 14% 2737 64.6 2% 636 ] 33% 90.6 523
DWF 1869 45.6 -5% 24% 25% 27% 1910 2,037 -2% 1475 853 0% 853 46% 673 62.5
Gowling WLG (UK) 1847 557 30% 31% 36% 3430 1,084 3% 3163 66.0 5% 62.6 36% 1130 533
Macfarlanes 161.0 825 51% 57% 53% 987.2 552 7% 483.6 481 9% 441 . 30% 1443 54.7
Stephenson Harwood 1583 696 44% 43% 36% 550.8 685 9% 39338 48.0 2% 470 30% 1194 532
Holman Fenwick Willan 144.2 534 37% 34% 41% 3108 820 7% 3095 525 7% 493 36% 1127 544
Charles Russell Speechlys 140.0 38.2 27% 29% 30% 2495 744 11% 3441 51.2 20% 427 4 37% 125.8 452
Watson Farley & Williams® 1308 305 23% 28% 2% 4358 729 1% 3190 62.8 10% 569 48% 1531 50.5
Kennedys 1299 382 29% 27% 29% 1999 1144 10% 1853 573 6% 54.2 44% 817 56.2
Nabarro 1295 480 37% 40% 38% 462.1 713 6% 3294 470 2% 459 36% 1195 377
Taylor Wessing 124.6 498 40% 42% 40% 500.8 0% 432.3 443 7% 413 36% 1539
Fieldfisher 1230 515 42% 38% 30% 3380 7% 3843 36.0 8% 334 29% 1124
Travers Smith 1203 584 49% 50% 49% 8314 8% 4264 417 15% 36.2 35% 1478
Osborne Clarke 1147 498 43% 41% 4458 12% 346.6 378 14% 330 33% 1140
Olswang 1121 352 31% 30% 3483 -12% 3725 -9% 417 34% 1265
Berrymans Lace Mawer 1077 15.2 14% 18% 1814 9% 110.5 9% 599 61% 66.9
Shoosmiths 1067 250 23% 16% 1904 -5% 1595 ! -11% } 45% 716
Bond Dickinson 1035 300 29% 28% 208.6 -6% 193.8 -1% 43% 824
Hill Dickinson 1034 24.8 24% 23% 168.3 -10% 1747 -6% . 42% 732
RPC 995 250 25% 30% 3494 7% 3139 . 12% 48% 1496
Withers 939 16.8 18% 20% 186.6 17% 396.3 5% 46% 1809
Weightmans 939 259 28% 29% 1457 7% 1430 6% . 44% 634
Burges Salmon 878 31 38% 39% 4290 7% 2899 11% 36% 1029
Mills & Reeve . 34.2 39% 37% 284.7 1% 2470 4% 39% 96.8
Trowers & Hamlins 26.1 30% 31% 2477 34% 2125 8% 40% 84.8
Ince & Co 171 22% 28% 1964 -5% 3539 -3% 43% 1523
Blake Morgan ) 26% 20% 1484 156.0 43% 667
T 25% 22% 1710 1104 . 45% 50.2
Shakespeare Martineau® 4 29% 31% 156.7 1729 37% 63.2
Gateley plc’ . 17% 39% 1711 . . 58% 994
305.0 3.7% 99.9 1.2% 31% 32% 31% 428.2 -0.6% 1,656 3.6% 304.9 -0.1% 127.0 4.8% 121.2 1.5%

1 - Freshfields’ reported profit figures are lower than in the management accounts as under LLP reporting rules, the firm is required to value its liability to pay future pensions to former and current partners. This liability is entirely contingent upon, and payable from future profits, and is capped at a maximum of 7.5% of profits in any year.

Linklaters

Allen & Overy

Freshfields Bruckhaus Deringer!

Average 188.5

2 - Borrowing figures look higher than peers as firm is financed primarily through debt rather than partner capital loans.

3 - Bird &Bird reports in Euros. The exchange rates used were 1.2791 for 2015-16, 1.3801 for 2014-15 and 1.2179 for 2013-14.

4 - The head of that group is in fact IMCO Holdings Limited, but that company is registered in Jersey so no accounts are available. This uses the Irwin Mitchell LLP accounts.

5 - WFW Global is actually the parent and these figures are used here.

6 - Shakespeare LLP merged with SGH Martineau LLP in June 2015.

7 - Gateley LLP business was transferred to Gateley Plc on 1 May 2015, therefore the comparatives are for Gateley LLP. The firm now no longer publishes certain information as it is a Public Limited Company and not an LLP.
8 - Taking into account cash balances Norton Rose had no net debt at the end of the financial year despite its borrowings




